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¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 

!ŎǝǾƛǘȅ ІоΥ tŀƛǊ ǘƘŜ ƴŀǊǊŀǝǾŜ ōƻƻƪ DƻƻŘ bƛƎƘǘΣ DƻǊƛƭƭŀ ǿƛǘƘ [ƛŦŜ-{ƛȊŜ 

½ƻƻΣ ŀƴŘ [ƛŦŜ ƛƴ ǘƘŜ ²ƛƭŘΦ !ǎƪ ŎƘƛƭŘǊŜƴ ǘƘŜƛǊ ƻǇƛƴƛƻƴǎ ŀōƻǳǘ ǿƘŀǘ ƛǎ  
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ŘƛũŜǊŜƴŎŜǎ ōŜǘǿŜŜƴ ǘƘŜ ŀƴƛƳŀƭǎ ƛƴ DƻƻŘ bƛƎƘǘΣ DƻǊƛƭƭŀ ŀƴŘ ǘƘŜ ŀƴƛƳŀƭǎ 

ƛƴ [ƛŦŜ-{ƛȊŜ ½ƻƻ ŀƴŘ [ƛŦŜ ƛƴ ǘƘŜ ²ƛƭŘΦ 5ƛǎŎǳǎǎ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴ ǿƘŜǘƘŜǊ 

ƻǊ ƴƻǘ ǘƘŜ άǊŜŀƭέ ŀƴƛƳŀƭǎ ƛƴ [ƛŦŜ-{ƛȊŜŘ ½ƻƻ ŀƴŘ [ƛŦŜ ƛƴ ǘƘŜ ²ƛƭŘ ǿƻǳƭŘ 

ŀŎǘ ǎƛƳƛƭŀǊƭȅ ǘƻ ǘƘŜ ŀƴƛƳŀƭǎ ƛƴ DƻƻŘ bƛƎƘǘΣ DƻǊƛƭƭŀΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊπ

ŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ рΤ LƴŘƛŎŀǘƻǊ DΦ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ пΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ ! ϧ .ύ 

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ .Ǌƻǿƴ .ŜŀǊΣ .Ǌƻǿƴ .ŜŀǊΣ 

²Ƙŀǘ 5ƻ ¸ƻǳ {ŜŜΚ  

ōȅ .ƛƭƭ aŀǊǝƴ WǊΦ  

¶ DƻƻŘ bƛƎƘǘΣ DƻǊƛƭƭŀ  

ōȅ tŜƎƎȅ wŀǘƘƳŀƴƴ 

¶ DǊǳƳǇȅ .ƛǊŘ  

ōȅ WŜǊŜƳȅ ¢ŀƴƪŀǊŘ 

¶ [ƛŦŜ-{ƛȊŜ !ǉǳŀǊƛǳƳ  

ōȅ ¢ŜǊǳȅǳƪƛ YƻƳƛȅŀ 

¶ !ƴƛƳŀƭ !./  

ōȅ aŀǊŎǳǎ tŬǎǘŜǊ 

¶ hƴŜ DƻǊƛƭƭŀ  
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ŜȄŀƳǇƭŜΣ ǳǎŜ ¦ƴƛǘ .ƭƻŎƪǎ ǘƻ ŘŜƳƻƴǎǘǊŀǘŜ Ƙƻǿ ǘŀƭƭ ŀƴ ŜƭŜǇƘŀƴǘ ƛǎ  

όу ŦŜŜǘ ǘŀƭƭύ ƛƴ ŎƻƳǇŀǊƛǎƻƴ ǘƻ ŀ ƎƛǊŀũŜ όму ŦŜŜǘ ǘŀƭƭΗύΦ /ƘƛƭŘǊŜƴ Ŏŀƴ 

ŀƭǎƻ ƳŜŀǎǳǊŜ ǘƘŜƳǎŜƭǾŜǎ ƛƴ ǊŜƭŀǝƻƴ ǘƻ 

ǘƘŜ ŀƴƛƳŀƭǎ ƛƴ ǘƘŜ ōƻƻƪΦ όaŀǘƘŜƳŀǝŎǎ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ оΤ /ƻƴŎŜǇǘ оΤ LƴŘƛŎŀǘƻǊǎ 

!Σ .Σ ϧ /Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘπ

ŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ нΤ LƴŘƛŎŀǘƻǊǎ !Σ .Σ 

ϧ /ύ 

!ŎǝǾƛǘȅ ІнΥ IŀǾŜ ǘƘŜ ōƻƻƪ /ǊŜŀǘǳǊŜ !./ 

ŀǾŀƛƭŀōƭŜ ŀƴŘ ŀŎŎŜǎǎƛōƭŜ ŦƻǊ ŎƘƛƭŘǊŜƴ 

ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŘŀȅΦ 9ƴŎƻǳǊŀƎŜ ŎƘƛƭŘǊŜƴ ǘƻ 

ƛŘŜƴǝŦȅ ǘƘŜ ƭŜǧŜǊ ƻŦ ǘƘŜ ŀƭǇƘŀōŜǘ ŀƴŘ ǘƘŜ 

ƴŀƳŜ ƻŦ ǘƘŜ ŀƴƛƳŀƭ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŜŀŎƘ 

ǇƛŎǘǳǊŜΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ 

{ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ пΤ LƴŘƛŎŀǘƻǊǎ !-5Φ  

!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ рΤ 

LƴŘƛŎŀǘƻǊǎ ! ϧ /ύ  

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ !Ŏǘǳŀƭ {ƛȊŜ ōȅ {ǘŜǾŜ WŜƴƪƛƴǎ 

¶ [ƛŦŜ-{ƛȊŜ ½ƻƻ ōȅ ¢ŜǊǳȅǳƪƛ  YƻƳƛȅŀ 

¶ 9ƭŜǇƘŀƴǘǎΥ ! .ƻƻƪ ŦƻǊ /ƘƛƭŘǊŜƴ  

ōȅ 5ŀǾƛŘ IŜƴǊȅ ŀƴŘ {ǘŜǾŜ .ƭƻƻƳ 

¶ /ǊŜŀǘǳǊŜ !./  

ōȅ !ƴŘǊŜǿ ½ǳŎƪŜǊƳŀƴ   

¶ [ƛŦŜ ƛƴ ǘƘŜ ²ƛƭŘ ōȅ bƛŎƪȅ aǳƴǊƻ 

!ƴƛƳŀƭǎ Yƛǘ  
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!ŎǝǾƛǘȅ ІоΥ 5ǳǊƛƴƎ ŦǊŜŜ ŎƘƻƛŎŜ ǝƳŜΣ ǇǊƻǾƛŘŜ ŎƘƛƭŘǊŜƴ ǿƛǘƘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎŜƭŜŎǘ ƴŀǊǊŀǝǾŜ 

ŀƴŘ ƛƴŦƻǊƳŀǝƻƴŀƭ ōƻƻƪǎΦ  /ƘƛƭŘǊŜƴ Ƴŀȅ ŀǎƪ ŀ ǘŜŀŎƘŜǊ ƻǊ ŀƴƻǘƘŜǊ ŎƘƛƭŘ ǘƻ ǎƘŀǊŜ ŀƴŘ ŜȄǇƭƻǊŜ 

ǘƘŜ ōƻƻƪ ǿƛǘƘ ƘƛƳ ƻǊ ƘŜǊΦ  bƻǝŎŜ ǘƘŜ ŎƘƛƭŘǊŜƴΩǎ ǉǳŜǎǝƻƴǎ ŀƴŘ ǎǳǇǇƻǊǘ ǘƘŜƳ ƛƴ ŬƴŘƛƴƎ  

ƛƴŦƻǊƳŀǝƻƴ ŦǊƻƳ ǇǊƛƴǘŜŘ ƳŀǘŜǊƛŀƭΦ  ¢Ƙƛǎ ǎŎŀũƻƭŘǎ ŎƘƛƭŘǊŜƴΩǎ ƪƴƻǿƭŜŘƎŜ ōȅ ŀŎŎƻƳǇŀƴȅƛƴƎ ŀƴŘ 

ƳƻŘŜƭƛƴƎ Ƙƻǿ ǘƻ ŬƴŘ ƛƴŦƻǊƳŀǝƻƴ ƛƴ ǘŜȄǘΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ 

оΤ LƴŘƛŎŀǘƻǊǎ ! ϧ .Φ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ . ϧ 9Τ /ƻƴŎŜǇǘ рΤ LƴŘƛŎŀǘƻǊǎ !Σ DΣ IΦύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ .Ǌƻǿƴ .ŜŀǊΣ .Ǌƻǿƴ .ŜŀǊΣ ²Ƙŀǘ 

5ƻ ¸ƻǳ {ŜŜΚ  

ōȅ .ƛƭƭ aŀǊǝƴ WǊΦ ŀƴŘ 9ǊƛŎ /ŀǊƭŜ 

¶ hǿƭ .ŀōƛŜǎ ōȅ aŀǊǝƴ ²ŀŘŘŜƭƭ 

¶ ¢ƘŜ [ƛƻƴ ŀƴŘ ǘƘŜ aƻǳǎŜ  

ōȅ WŜǊǊȅ tƛƴƪƴŜȅ 

¶ /ƘŜƴƎŘǳ /ƻǳƭŘ ƴƻǘ ²ƻǳƭŘ ƴƻǘ 

Ŧŀƭƭ ŀǎƭŜŜǇ ōȅ .ŀǊƴŜȅ {ŀƭǘȊōŜǊƎ 

¶ .ŀōȅ .ŜŀǊ Ŏƻǳƴǘǎ ƻƴŜ  

ōȅ !ǎƘƭŜȅ ²ƻƭũ 

¶ [ǳŎƪȅ 5ǳŎƪƭƛƴƎǎΥ ! ¢ǊǳŜ wŜǎŎǳŜ 

{ǘƻǊȅ ōȅ 9Ǿŀ aƻƻǊŜ ŀƴŘ bŀƴŎȅ 

/ŀǊǇŜƴǘŜǊ 

¶ LŦ ¸ƻǳ ²ŜǊŜ ŀ tŀƴŘŀ .ŜŀǊ  

ōȅ ²ŜƴŘŜƭƭ ŀƴŘ CƭƻǊŜƴŎŜ  

aƛƴƻǊ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ  

ŀƴŘ wŜǎƻǳǊŎŜǎ 

.ŀōȅ !ƴƛƳŀƭǎ Yƛǘ  

!ŎǝǾƛǘȅІ нΥ  /ǊŜŀǘŜ ŀƴ ƛƴǾƛǘŀǝƻƴ ŦƻǊ ŎƘƛƭŘǊŜƴ ōȅ ǎŜǩƴƎ ƻǳǘ ŀƴƛƳŀƭ ǇǊƻǇǎ ƛƴ ȅƻǳǊ 

ōǳƛƭŘƛƴƎ  ŀǊŜŀΦ 5ǳǊƛƴƎ ŦǊŜŜ ŎƘƻƛŎŜ ƻǊ ŎŜƴǘŜǊǎΣ ŎƘƛƭŘǊŜƴ Ŏŀƴ ŎǊŜŀǘŜ ŀ ǎŎŜƴŜ ƻǊ ǘŜƭƭ ŀ 

ǎǘƻǊȅ ǳǎƛƴƎ ǘƘŜ ǇǊƻǇǎΦ ²ǊƛǘŜ ŘƻǿƴΣ ǊŜŎƻǊŘ ƻǊ ǘŀƪŜ ǇƛŎǘǳǊŜǎ ƻŦ ǘƘŜ ǎǘƻǊƛŜǎ ŎƘƛƭŘǊŜƴ 

ŎǊŜŀǘŜΦ tǊƻǾƛŘŜ ŀ ǿƛŘŜ ǾŀǊƛŜǘȅ ƻŦ ǿǊƛǝƴƎ ƳŀǘŜǊƛŀƭǎ ŦƻǊ ŎƘƛƭŘǊŜƴ ǘƻ ƛƭƭǳǎǘǊŀǘŜ ŀƴŘ 

ǿǊƛǘŜ Řƻǿƴ ǘƘŜƛǊ ǎǘƻǊȅ ƛƴ ǊŜƭŀǝƻƴ ǘƻ ǘƘŜ ǇǊƻǇǎΦ ό!ǇǇǊƻŀŎƘŜǎ ǘƻ  

[ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ пΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ /Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ  

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ рΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ /Φύ  

!ŎǝǾƛǘȅ ІмΥ /ǊŜŀǘŜ ŀƴ ƛƴǾƛǘŀǝƻƴ ŦƻǊ  

ŎƘƛƭŘǊŜƴ ōȅ ŎƻƳōƛƴƛƴƎ [ƛǧƭŜ tŀƴŘŀ ōȅ  

WƻŀƴƴŜ wȅŘŜǊ ǿƛǘƘ ŀ ǎǘǳũŜŘ ǇŀƴŘŀ ƻǊ ǇǳǇπ

ǇŜǘΦ 5ǳǊƛƴƎ ŦǊŜŜ ŎƘƻƛŎŜ ǝƳŜΣ ŎƘƛƭŘǊŜƴ Ŏŀƴ  

ǊŜ-ŎǊŜŀǘŜ ǎŎŜƴŜǎ ŦǊƻƳ ǘƘŜ ōƻƻƪ ƻǊ ǊŜ-ǘŜƭƭ ǘƘŜ 

ǎǘƻǊȅ ǳǎƛƴƎ ǘƘŜ ǇǊƻǇǎ ŀƴŘ ƻǘƘŜǊ ƳŀǘŜǊƛŀƭǎ ƛƴ 

ǘƘŜ ŎƭŀǎǎǊƻƻƳΦ ²ǊƛǘŜ ŘƻǿƴΣ ǊŜŎƻǊŘΣ ŀƴŘκƻǊ ǘŀƪŜ ǇƘƻǘƻǎ ƻŦ ŎƘƛƭŘǊŜƴΩǎ  

ƛƴǘŜǊŀŎǝƻƴǎ ŀǎ ŀ ƳŜŀƴǎ ƻŦ ǘŜƭƭƛƴƎκǊŜ-ǘŜƭƭƛƴƎ ǘƘŜ ǎǘƻǊȅΦ ό!ǇǇǊƻŀŎƘŜǎ ǘƻ 

[ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ пΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ !Φ [ŀƴƎǳŀƎŜ ŀƴŘ  

[ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ рΤ LƴŘƛŎŀǘƻǊ LΦύ 

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ !./ ½ƻƻ .ƻǊƴǎΗ ōȅ !ƴŘǊŜǿ .ƭŜƛƳŀƴ ϧ /ƘǊƛǎ 9ŀǎǘƳŀƴ  

¶ [ƛǧƭŜ tŀƴŘŀ ōȅ WƻŀƴƴŜ wȅŘŜǊ 

¶ tŀƴŘŀ .ŜŀǊΣ tŀƴŘŀ .ŜŀǊΣ ²Ƙŀǘ 5ƻ ¸ƻǳ {ŜŜΚ .ȅ .ƛƭƭ aŀǊǝƴ 

¶ ½ƻƻ .ƻǊƴǎΗ ōȅ !ƴŘǊŜǿ .ƭŜƛƳŀƴ ϧ /ƘǊƛǎ 9ŀǎǘƳŀƴ  

¶ ½ƻƻ .ƻǊƴǎΥ ¢ƘŜ bŜȄǘ DŜƴŜǊŀǝƻƴ ōȅ !ƴŘǊŜǿ .ƭŜƛƳŀƴ ϧ  

/ƘǊƛǎ 9ŀǎǘƳŀƴ  
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!ŎǝǾƛǘȅ ІоΥ ¢ƘŜ ōƻƻƪ 5Ŝ /ƻƭƻǊŜǎ ƛǎ ōŀǎŜŘ ǳǇƻƴ ǘƘŜ ǎƻƴƎ ƻŦ ǘƘŜ ǎŀƳŜ 

ƴŀƳŜΦ ¢ƘŜ ǎƻƴƎ ƛǎ ǎǳƴƎ ƛƴ {ǇŀƴƛǎƘ ŀƴŘ ǘƘŜ ōƻƻƪ ƛǎ ǿǊƛǧŜƴ ƛƴ ōƻǘƘ  

{ǇŀƴƛǎƘ ŀƴŘ 9ƴƎƭƛǎƘΦ !ƊŜǊ ǊŜŀŘƛƴƎ ǘƘƛǎ ōƻƻƪ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴΣ ŜƛǘƘŜǊ ƛƴ 

9ƴƎƭƛǎƘ ƻǊ {ǇŀƴƛǎƘΣ Ǉƭŀȅ ǘƘŜ ǎƻƴƎ ŦƻǊ ǘƘŜ ŎƘƛƭŘǊŜƴ ǿƘƛƭŜ ŦƻƭƭƻǿƛƴƎ ŀƭƻƴƎ 

ƛƴ ǘƘŜ ōƻƻƪΦ !ƊŜǊ Ƴŀƴȅ ǊŜŀŘƛƴƎǎΣ ǇƭŀŎŜ ǘƘŜ ōƻƻƪ ŀƴŘ ƳǳǎƛŎ ƛƴ ŀƴ ŀǊŜŀ 

ƛƴ ȅƻǳǊ ŜƴǾƛǊƻƴƳŜƴǘ ǿƘŜǊŜ ǘƘŜ ŎƘƛƭŘǊŜƴ Ŏŀƴ ƭƛǎǘŜƴ ǘƻ ǘƘŜ ǎƻƴƎ ŀƴŘ ǊŜŀŘ ŀƭƻƴƎ ǿƛǘƘ ǘƘŜ ōƻƻƪ 

ƻƴ ǘƘŜƛǊ ƻǿƴΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ ! ϧ .Φ  

!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘǎ мΤ LƴŘƛŎŀǘƻǊ .Φύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ .ƻƻƪ CƛŜǎǘŀ ōȅ tŀǘ aƻǊŀ 

¶ 5Ŝ /ƻƭƻǊŜǎ ōȅ 5ŀǾƛŘ 5ƛŀȊ 

¶ 5ƻƎΩǎ /ƻƭƻǊŦǳƭ 5ŀȅ  

ōȅ 9ƳƳŀ ¢ƻŘŘ 

¶ 9ȅŜƭƛƪŜ /ƻƭƻǊǎ ōȅ tƭŀȅ.ŀŎ 

¶ CƛŜǎǘŀ ōȅ DƛƴƎŜǊ CƻƎŜƭǎƻƴƎ Dǳȅ 

¶ {ŜǾŜƴ .ƭƛƴŘ aƛŎŜ ōȅ 9Ř ¸ƻǳƴƎ  

¶ ¢ƘŜ .ƭŀŎƪ .ƻƻƪ ƻŦ /ƻƭƻǊǎκ9ƭ 

[ƛōǊƻ bŜƎǊƻ ŘŜ ƭƻǎ /ƻƭƻǊŜǎ  

ōȅ aŜƴŜƴŀ /ƻǩƴ 

¶ ¢ƘŜ !Ǌǝǎǘ ²Ƙƻ tŀƛƴǘŜŘ ŀ .ƭǳŜ 

IƻǊǎŜ ōȅ 9ǊƛŎ /ŀǊƭŜ 

¶ aƻǳǎŜ tŀƛƴǘ ōȅ 9ƭƭŜƴ {ǘƻƭƭ 

²ŀƭǎƘ 

!ŎǝǾƛǘȅ Ін aŀƪƛƴƎ wŀƛƴōƻǿǎ ŀƴŘ ƳƻǾŜƳŜƴǘΥ LƴǾƛǘŜ ŎƘƛƭŘǊŜƴ ǘƻ ƳŀƪŜ ŎƻƭƻǊŦǳƭ ǿƛƴŘǎƻŎƪǎ 

ǳǎƛƴƎ ǎǘǊŜŀƳŜǊǎΦ ²ƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴΣ ƳŜŀǎǳǊŜ ƻǳǘ ŀ ǇƛŜŎŜ ƻŦ ǎǘǊŜŀƳŜǊ ǘƘŜ ƭŜƴƎǘƘ ƻŦ ǘƘŜƛǊ ŀǊƳΦ 

!ǎƪ ǘƘŜ ŎƘƛƭŘ ǘƻ Ŏǳǘ ǘƘŜ ǎǘŜŀƳŜǊΦ wŜǇŜŀǘ ǿƛǘƘ ŜŀŎƘ ŎƻƭƻǊΦ ¢ŀǇŜ ŀƭƭ ǘƘŜ ŎƻƭƻǊǎ ǘƻƎŜǘƘŜǊ ƻƴ ƻƴŜ 

ŜƴŘΣ ƭŜŀǾƛƴƎ ǘƘŜ ƻǘƘŜǊ ŜƴŘ ŦǊŜŜΦ ¢ƘŜ ŎƘƛƭŘǊŜƴ Ŏŀƴ ǳǎŜ ǘƘŜƛǊ άǊŀƛƴōƻǿέ ǘƻ ŘŀƴŎŜ ǿƛǘƘ ǿƘƛƭŜ 

ǎƛƴƎƛƴƎ άwŀƛƴōƻǿ ΨwƻǳƴŘ aŜέ ōȅ .ŜǾ .ƻǎǎ ƻǊ ŜƴƧƻȅ ŦǊƻƭƛŎƪƛƴƎ ƻǳǘǎƛŘŜΦ  όCƛƴŜ !Ǌǘǎ {ǘŀƴŘŀǊŘΥ 

{ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-/Φ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ .Σ /Σ ϧ 5Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ 

[ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ пΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ /Φύ  

!ŎǝǾƛǘȅ Ім 9ȄǇƭƻǊŜ ¸ƻǳǊ ǿƻǊƭŘΗΥ ¢ŀƪŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ƻǳǘǎƛŘŜ ǘƻ ȅƻǳǊ Ǉƭŀȅ 

ŀǊŜŀΦ ¢ŀƭƪ ŀōƻǳǘ ǘƘŜ ŘƛũŜǊŜƴǘ ŎƻƭƻǊǎ ǘƘŜȅ ǎŜŜΦ [ƻƻƪ ŦƻǊ ǘƘŜ ǎŀƳŜ ŎƻƭƻǊǎ 

ǘƘŀǘ ǘƘŜ ƻǿƭ ǎŀǿΦ LƴǾƛǘŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ǿƻƴŘŜǊ ŀƴŘ ōŜ ŀƳŀȊŜŘ Ƨǳǎǘ ƭƛƪŜ 

hǿƭΦ aƻŘŜƭ ŦƻǊ ǘƘŜƳ ōȅ ǎŀȅƛƴƎΣ ǎƻƳŜǘƘƛƴƎ ƭƛƪŜΦ ά²ƻǿΗ L ǎŜŜ ǘƘŜ ōƭǳŜ 

ǎƪȅΗέ !ǎƪ ŎƘƛƭŘǊŜƴ ǘƻ ǎƘŀǊŜ ǿƘŀǘ ǘƘŜȅ ŀǊŜ ǎŜŜƛƴƎΦ ό{ƻŎƛŀƭ {ǘǳŘƛŜǎ  

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ оΤ LƴŘƛŎŀǘƻǊ .Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ нΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ DǊŜŜƴ ōȅ [ŀǳǊŀ ±ŀŎŎŀǊƻ {ŜŜƎŜǊ 

¶ [ƛǧƭŜ .ƭǳŜ ŀƴŘ [ƛǧƭŜ ¸Ŝƭƭƻǿ   

ōȅ 9ƭƭŜƴ {ǘƻƭƭ ²ŀƭǎƘ 

¶ {ƻǳǘƘǿŜǎǘ /ƻƭƻǊǎ   

ōȅ !ƴŘǊŜŀ IŜƭƳŀƴ 

¶ ²ƻǿΗ {ŀƛŘ ǘƘŜ hǿƭ  

ōȅ ¢ƛƳ IƻǇƎƻƻŘ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

               /ƻƭƻǊ Yƛǘ 
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!ŎǝǾƛǘȅ ІоΥ !ƭƭƻǿ ŎƘƛƭŘǊŜƴ ǘƻ ŎƻƭƭŜŎǘ ŀƴŘ ŜȄǇƭƻǊŜ ŦƻǳƴŘ ƳŀǘŜǊƛŀƭǎΦ  

9ƴŎƻǳǊŀƎŜ ŎƘƛƭŘǊŜƴ ǘƻ ŜȄǇǊŜǎǎ ǘƘŜƛǊ ŎǊŜŀǝǾƛǘȅ ŀǎ ǘƘŜȅ ŘƛǎŎƻǾŜǊΣ 

ŎƻƭƭŜŎǘΣ ǎƻǊǘΣ ŀǊǊŀƴƎŜΣ ŜȄǇŜǊƛƳŜƴǘΣ ŀƴŘ ǘƘƛƴƪ ǿƛǘƘ ŦƻǳƴŘ ŀƴŘ ǊŜŎȅπ

ŎƭŀōƭŜ ƛǘŜƳǎΦ ό!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΣ {ǘǊŀƴŘ пΤ /ƻƴπ

ŎŜǇǘ м Τ LƴŘƛŎŀǘƻǊ !Φ CƛƴŜ !Ǌǘǎ {ǘŀƴŘŀǊŘΤ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛπ

ŎŀǘƻǊǎ !-5Φύ 

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ 5ǳŎƪ ƻƴ ŀ .ƛƪŜκtŀǘƻ ±ŀ Ŝƴ .ƛŎƛ  

ōȅ 5ŀǾƛŘ {Ƙŀƴƴƻƴ 

¶ ²Ƙŀǘ /ŀƴ ¸ƻǳ 5ƻ ǿƛǘƘ ŀ tŀƭŜǘŀ  

ōȅ /ŀǊƳŜƴ ¢ŀŦƻƭƭŀ 

¶ ²Ƙŀǘ /ŀƴ ¸ƻǳ 5ƻ ǿƛǘƘ ŀ  

wŜōƻȊƻ ōȅ /ŀǊƳŜƴ ¢ŀŦƻƭƭŀ 

¶ IŀǊƻƭŘ ŀƴŘ ǘƘŜ tǳǊǇƭŜ /Ǌŀȅƻƴ 

ōȅ /ǊƻŎƪŜǘ WƻƘƴǎƻƴ 

¶ ²Ƙŀǘ ²Ŝ ²ŜŀǊΥ 5ǊŜǎǎƛƴƎ ¦Ǉ 

!ǊƻǳƴŘ ǘƘŜ ²ƻǊƭŘ  

ōȅ aŀȅŀ !ƧƳŜǊŀ 

! tǊƻŦŜǎǎƛƻƴŀƭ wŜǎƻǳǊŎŜ 

.ŜŀǳǝŦǳƭ {ǘǳũ  

ōȅ /ŀǘƘȅ ²ŜƛǎƳŀƴ ¢ƻǇŀƭ 

!ŎǝǾƛǘȅ ІнΥ  aƻŘŜƭ ǘƘŜ ǇǊƻŎŜǎǎŜǎ ŘŜǎŎǊƛōŜŘ ƛƴ ǘƘŜ ōƻƻƪ όǘŜŀǊΣ ǎƘǊŜŘΣ ǎƴƛǇΣ  

ǿǊƛƴƪƭŜΣ ŎǊǳƳǇƭŜΣ ŀƴŘ ǊƛǇ ǇŀǇŜǊύΦ /ǊŜŀǘŜ ŀ ǎǇŀŎŜ ŀƴŘ ǇǊƻǾƛŘŜ ƳŀǘŜǊƛŀƭǎ ŦƻǊ ǘƘŜ  

ŎƘƛƭŘǊŜƴ ǘƻ ŜȄǇƭƻǊŜ ǘƘŜǎŜ ǇǊƻŎŜǎǎŜǎΦ LƴǾƛǘŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ŘƛŎǘŀǘŜ ƻǊ ǳǎŜ  

ƛƴǾŜƴǘŜŘ ǿǊƛǝƴƎ ǘƻ ǘŜƭƭ ŀƴȅ ǎǘƻǊƛŜǎ ǘƘŀǘ ǊŜƭŀǘŜΦ wŜŎƻǊŘ ǘƘŜ ǇǊƻŎŜǎǎ ǿƛǘƘ ǇƘƻǘƻƎǊŀǇƘǎΦ  

/ƘƛƭŘǊŜƴ Ƴŀȅ ŘŜŎƛŘŜ ǘƻ ǘŜƭƭ ŀ ǊŜŀƭƛǎǝŎ ǎǘƻǊȅ ƻǊ ǘƘŜȅ Ƴŀȅ ŎƘƻƻǎŜ ǘƻ ǘŜƭƭ ŀƴ ƛƳŀƎƛƴŀǝǾŜ 

ǎǘƻǊȅ ǘƘŀǘ ǊŜƭŀǘŜǎ ǘƻ ǘƘŜ ǎƘŀǇŜǎΦ DƭǳŜ ƛǎ ƎŜƴŜǊŀƭƭȅ ƴƻǘ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘƛǎ ŀŎǝǾƛǘȅ ǳƴƭŜǎǎ  

ǊŜǉǳŜǎǘŜŘΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ оΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !Σ .Σ / ϧ 

9Φ CƛƴŜ !Ǌǘǎ {ǘŀƴŘŀǊŘΣ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-5Φύ  

!ŎǝǾƛǘȅ ІмΥ tǊƻǾƛŘŜ ŀƴ ƛƴǾƛǘŀǝƻƴ ŦƻǊ ŎƘƛƭŘǊŜƴ ǘƻ ƳŀƪŜ ǘƘŜƛǊ ƻǿƴ ǾŜǊǎƛƻƴ 

ƻŦ tŜǊŦŜŎǘ {ǉǳŀǊŜΦ IŀǾŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ƛƭƭǳǎǘǊŀǘŜ ŀƴŘ ŘƛŎǘŀǘŜ ǘƘŜƛǊ ǎǘƻǊȅ ǘƻ 

ȅƻǳΣ ƻǊ ŀƭƭƻǿ ǘƘŜƳ ǘƻ ǳǎŜ ƛƴǾŜƴǘŜŘ ǿǊƛǝƴƎ ǘƻ ƳŀƪŜ ǘƘŜƛǊ ƻǿƴ ǾŜǊǎƛƻƴΦ 

.ƛƴŘ ǘƘŜ ǇŀƎŜǎ ǘƻ ŎǊŜŀǘŜ ǘƘŜ ōƻƻƪ ōȅ ǳǎƛƴƎ ŀ ƘƻƭŜ ǇǳƴŎƘ ŀƴŘ ȅŀǊƴ ƻǊ 

ȅƻǳǊ ǇǊŜŦŜǊǊŜŘ ƳŜǘƘƻŘΦ {ƘŀǊŜ ǘƘŜ ŎƘƛƭŘǊŜƴΩǎ ǿƛǘƘ ǘƘŜƳ  

ŦǊŜǉǳŜƴǘƭȅΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ мΤ  

LƴŘƛŎŀǘƻǊǎ . ϧ /Φ  /ƻƴŎŜǇǘ нΤ LƴŘƛŎŀǘƻǊ /Σ /ƻƴŎŜǇǘ пΤ LƴŘƛŎŀǘƻǊ 5Φ {ǘǊŀƴŘ 

оΤ /ƻƴŎŜǇǘ м LƴŘƛŎŀǘƻǊǎ !Σ .Σ /Σ 9Σ CΣ DΦύ  

¢ƘŜƳŀǝŎ .ƻƻƪǎ 
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 /ǊŜŀǝǾƛǘȅ Yƛǘ  
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!ŎǝǾƛǘȅ Іо aȅ CŀƳƛƭȅκaƛ CŀƳƛƭƛŀ .ƻŀǊŘΥ /ǊŜŀǘŜ ŀ ŦŀƳƛƭȅ ōƻŀǊŘ 

ƛƴ ȅƻǳǊ ƭŜŀǊƴƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘ ǘƘŀǘ ƛƴŎƭǳŘŜǎ ǇƘƻǘƻǎ ƻŦ ȅƻǳǊ ŎƘƛƭπ

ŘǊŜƴ ŀƴŘ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎΦ LƴǾƛǘŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ŀƴŘ ŦŀƳƛƭƛŜǎ ǘƻ ǘŀƭƪ 

ŀōƻǳǘ ǘƘŜ ǇƘƻǘƻǎ όǿƘƻΩǎ ƛƴ ǘƘŜ ǇƘƻǘƻΣ ǿƘŜǊŜ ƛǘ ǿŀǎ ǘŀƪŜƴΣ ƻǊ ŀ 

ǎǇŜŎƛŀƭ ƳŜƳƻǊȅ  ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƛǘΦύ ²ǊƛǘŜ ǘƘŜǎŜ ǎǘƻǊƛŜǎ Řƻǿƴ 

ŀƴŘ Ǉƻǎǘ ǘƘŜƳ ǿƛǘƘ ǘƘŜ ǇƘƻǘƻǎΦ  ό{ƻŎƛŀƭ {ǘǳŘƛŜǎ {ǘŀƴŘŀǊŘΥ 

{ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-CΦ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ оΤ /ƻƴŎŜǇǘǎ мΤ LƴŘƛŎŀǘƻǊǎ ! ϧ .Φύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ tŜǘŜǊΩǎ /ƘŀƛǊ ōȅ 9ȊǊŀ WŀŎƪ YŜŀǘǎ 

¶ ¢ƘŜ bŀǇǇƛƴƎ IƻǳǎŜ  

ōȅ !ǳŘǊŜȅ ²ƻƻŘ 

¶ YƴǳƉŜ .ǳƴƴȅ ōȅ aƻ ²ƛƭƭŜƳǎ 

¶ LŎȅ ²ŀǘŜǊƳŜƭƻƴ  

ōȅ aŀǊȅ {ǳŜ  DŀƭƛƴŘƻ  

¶ hǿƭ .ŀōƛŜǎ ōȅ aŀǊǝƴ ²ŀŘŘŜƭƭ 

¶ CŀƳƛƭƛŜǎ ōȅ !ƴƴ aƻǊǊƛǎ 

¶ [ƛǧƭŜ ¢ǊŜŀǎǳǊŜǎΥ 9ƴŘŜŀǊƳŜƴǘǎ 

ŦǊƻƳ !ǊƻǳƴŘ ǘƘŜ ²ƻǊƭŘ ōȅ /ƘǊƛǎ 
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!ŎǝǾƛǘȅ ІмΥ /ƘŀǇǘŜǊ ǘƘǊŜŜ ƻŦ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ  

ǊŜǎƻǳǊŎŜ ōƻƻƪ .ŜŀǳǝŦǳƭ {ǘǳũ Ŏƻƴǘŀƛƴǎ ǘƘŜ ǎŜŎǝƻƴ 

ά! {ǘǳŘȅ ƻŦ CŀŎŜǎΦέ ¦ǎŜ ǘƘƛǎ ǎŜŎǝƻƴ ǘƻ ƘŜƭǇ ŦƻǎǘŜǊ  

ŎƘƛƭŘǊŜƴΩǎ ƛƴǘŜǊŜǎǘ ƛƴ ǎŜƭŦ ǊŜǇǊŜǎŜƴǘŀǝƻƴ ŀǎ ǿŜƭƭ ŀǎ 

ǊŜǇǊŜǎŜƴǘŀǝƻƴǎ ƻŦ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎΦ ό{ƻŎƛŀƭ {ǘǳŘƛŜǎ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-CΦ  

!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ пΤ  

/ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ CǊŜŘ {ǘŀȅǎ ǿƛǘƘ aŜ  

ōȅ bŀƴŎȅ /ƻũŜƭǘ 

¶ aȅ .ƛƎ .ǊƻǘƘŜǊ ōȅ ±ŀƭƻǊƛŜ CƛǎƘŜǊ 

¶ hǳǊ DǊŀƴŘǇŀǊŜƴǘǎ ōȅ aŀȅŀ !ƧƳŜǊŀ 

¶ ¸ƻǳ ŀƴŘ aŜ ¢ƻƎŜǘƘŜǊ  

ōȅ .ŀǊōŀǊŀ YŜǊƭŜȅ  

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 CŀƳƛƭȅ Yƛǘ  
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hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ /ƛǘȅ 5ƻƎ ŀƴŘ /ƻǳƴǘǊȅ CǊƻƎ  

ōȅ aƻ ²ƛƭƭŜƳǎ 

¶ YƴǳƉŜ .ǳƴƴȅκ/ƻƴŜƧƛǘƻ 

YƴǳƉŜ  

ōȅ aƻ ²ƛƭƭŜƳǎ 

¶ IŀǇǇȅ ōȅ aƛƭŜǎ ±ŀƴ Iƻǳǘ 

¶ DǊǳƳǇȅ .ƛǊŘ  

ōȅ WŜǊŜƳȅ ¢ŀƴƪŀǊŘ 

¶ ¢ƘŜ CƻƻƭƛǎƘ ¢ƻǊǘƻƛǎŜ  

ōȅ 9ǊƛŎ /ŀǊƭŜ 

¶ ! /ŀǘ ŀƴŘ ŀ 5ƻƎ ōȅ /ƭŀƛǊŜ 

aŀǎǳǊŜƭ 

¶ .ŜŀǊ CŜŜƭǎ {ŎŀǊŜŘ ōȅ YŀǊƳŀ 

²ƛƭǎƻƴ ϧ WŀƴŜ /ƘŀǇƳŀƴ  

!ŎǝǾƛǘȅ Ін  wƘȅƳŜΣ ǊƘȅƳŜΣ ǊƘȅƳŜ ǿƛǘƘ ƳŜΥ hƴŎŜ ǘƘŜ ǎǘƻǊȅ ƛǎ 

ƻǾŜǊΣ ǎƘƻǿ ǘƘŜƳ ǎƻƳŜ ƻŦ ǘƘŜ ǊƘȅƳƛƴƎ ǇŀƛǊǎΣ ŀƴŘ ǎƛƴƎ ŀ ǎƻƴƎ 

όŜȄŀƳǇƭŜ ōŜƭƻǿύ ƻǊ Ǉƭŀȅ ŀ ƎŀƳŜ ǿƛǘƘ ǘƘŜ ƎǊƻǳǇ ǳǎƛƴƎ ǘƘŜ ǇŀƛǊǎ 

ŦǊƻƳ ǘƘŜ ǎǘƻǊȅΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴπ

ŎŜǇǘ оΤ LƴŘƛŎŀǘƻǊ /Φύ 

{ƻƴƎΥ 

wƘȅƳŜ ǿƛǘƘ aŜ όǘƻ ǘƘŜ ǘǳƴŜ ƻŦ ά{ƪƛǇ ǘƻ aȅ [ƻǳέύ 

!ǎ ȅƻǳ ǎƛƴƎ ǘƘŜ ǎƻƴƎΣ ǿƘŜƴ ȅƻǳ ƎŜǘ ǘƻ ǘƘŜ ōƭŀƴƪǎΣ ƘƻƭŘ ǳǇ ǘƘŜ ǊƘȅƳƛƴƎ 

ǇƛŎǘǳǊŜǎΣ ǎƻ ǘƘŀǘ ǘƘŜ ŎƘƛƭŘǊŜƴ Ŏŀƴ ƛƴǎŜǊǘ ǘƘŜ ǊƘȅƳƛƴƎ ǿƻǊŘǎΦ  !ƊŜǊ  

ǎƛƴƎƛƴƎ ŀ ŎƻǳǇƭŜ ƻŦ ǘƘŜ ǝƳŜǎΣ ŀǎƪ ǘƘŜ ƎǊƻǳǇ ƛŦ ǘƘŜȅ Ŏŀƴ ǘƘƛƴƪ ƻŦ ŀƴȅ  

ƻǘƘŜǊ ǊƘȅƳƛƴƎ ǇŀƛǊǎΦ 

wƘȅƳŜΣ wƘȅƳŜΣ wƘȅƳŜ ǿƛǘƘ ƳŜ ό· оύ 

wƘȅƳŜ ŀƭƻƴƎ ǿƛǘƘ ƳŜΦ 

ψψψψψψψψψψ ŀƴŘ ψψψψψψψψψψψŀǊŜ ǊƘȅƳŜǎ ȅƻǳ ǎŜŜ ό· оύ 

wƘȅƳŜ ŀƭƻƴƎ ǿƛǘƘ ƳŜΦ 

!ŎǝǾƛǘȅ ІмΥ tƭŀȅ [ƭŀƳŀΣ [ƭŀƳŀΣ tŀƧŀƳŀΦ ¢Ƙƛǎ ƎŀƳŜ ƛǎ ǇƭŀȅŜŘ ƭƛƪŜ 5ǳŎƪΣ 
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ǎƘŀǇŜΦ [ŀǘŜǊΣ Ŏǳǘ ƻǳǘ ŜŀŎƘ ƘŀƴŘ ǎƘŀǇŜ ŀƴŘ ŘƛǎǇƭŀȅ ǘƘŜƳ ƛƴ ŀƴ ŀǊŜŀ ǿƘŜǊŜ ǘƘŜ  

ŎƘƛƭŘǊŜƴ Ŏŀƴ ǎŜŜ ŀƴŘ ǊŜŀŘ ǘƘŜƳΣ ǇǊŜŦŜǊŀōƭȅ ŀǘ ŎƘƛƭŘǊŜƴΩǎ ŜȅŜ ƭŜǾŜƭΦ ό{ƻŎƛŀƭ 

{ǘǳŘƛŜǎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ нΤ LƴŘƛŎŀǘƻǊǎ ! ϧ DΦ !ǇǇǊƻŀŎƘŜǎ ǘƻ 

[ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ . ϧ /Φύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ ! {ǇƭŜƴŘƛŘ CǊƛŜƴŘΣ LƴŘŜŜŘ  

ōȅ {ǳȊŀƴƴŜ .ƭƻƻƳ 

¶ ¢ƘŜ .ŜŀǊ ²Ƙƻ {ƘŀǊŜŘ  

ōȅ /ŀǘƘŜǊƛƴŜ wŀȅƴŜǊ 

¶ DǊǳƳǇȅ .ƛǊŘ  

ōȅ WŜǊŜƳȅ ¢ŀƴƪŀǊŘ 

¶ ¢ƻ .Ŝ ! YƛŘκ{ŜǊ bƛƷƻ  

ōȅ aŀȅŀ   !ƧƳŜǊŀ 

¶ /ŀǊǊƻǘ {ƻǳǇ ōȅ WƻƘƴ {ŜƎŀƭ 

¶ /ƘŜǎǘŜǊΩǎ ²ŀȅ  

ōȅ YŜǾƛƴ IŜƴƪŜǎ 

¶ ¢ƻƻǘ ŀƴŘ tǳŘŘƭŜ  

ōȅ Iƻƭƭȅ IƻōōƛŜ 

¶ ¢ƘŜ .Ŝǎǘ CǊƛŜƴŘǎ .ƻƻƪ  

ōȅ ¢ƻŘŘ tŀǊǊ 

!ŎǝǾƛǘȅ Ім άL /ŀƴ IŜƭǇέ ƎŀƳŜΥ CƻǊ ǘƘƛǎ ŀŎǝǾƛǘȅ ȅƻǳ ǿƛƭƭ ƴŜŜŘ ŀ ƭŀǊƎŜ 

ǎǇŀŎŜ ŦƻǊ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ǊǳƴΦ ¸ƻǳ Ƴŀȅ ǿŀƴǘ ǘƻ ŘŜǎƛƎƴŀǘŜ ŀƴ ŀǊŜŀ ǘƘŜȅ 

Ƴǳǎǘ ǎǘŀȅ ǿƛǘƘƛƴ ōȅ ǳǎƛƴƎ ǎǇƻǊǘǎ ŎƻƴŜǎΦ  CƻǊ ǘƘŜ мǎǘ ǊƻǳƴŘ ƻŦ ǘƘŜ 

ƎŀƳŜΣ ǘƘŜ ǘŜŀŎƘŜǊ Ŏŀƴ ōŜ άƛǘέΦ IƻƭŘƛƴƎ ŀ ǎƻƊ ōŀƭƭ ƻǊ ǇǳǇǇŜǘ ƛƴ ƘŜǊ 

ƘŀƴŘΣ ǎƘŜ ǿƛƭƭ ƎŜƴǘƭȅ ǘŀƎ ǘƘŜ ŎƘƛƭŘǊŜƴ ǿƛǘƘ ǘƘŜ ōŀƭƭ ƻƴŜ ŀǘ ŀ ǝƳŜΦ ! 

ŎƘƛƭŘ ǿƘƻ ƛǎ ǘŀƎƎŜŘ ǿƛƭƭ ōŜŎƻƳŜ ŦǊƻȊŜƴΦ IŜ ǿƛƭƭ ǎǘŀƴŘ ǿƛǘƘ Ƙƛǎ ƭŜƎǎ 

ŀǇŀǊǘ ǿƛǘƘ Ƙƛǎ ƘŀƴŘǎ ƻƴ Ƙƛǎ ƘŜŀŘ ŀƴŘ ǎŀȅ άIŜƭǇ ƳŜΣ ƘŜƭǇ ƳŜΗ LΩƳ 

ǎǘǳŎƪ ƛƴ ǘƘŜ ƳǳŘΗέ !ƴƻǘƘŜǊ ŎƘƛƭŘ ǿƛƭƭ Ǌǳƴ ƻǾŜǊ ǘƻ ǘƘŜ άŦǊƻȊŜƴέ ŎƘƛƭŘΣ 

ŎǊŀǿƭ ōŜƴŜŀǘƘ ƘƛƳ ǘƘǊƻǳƎƘ Ƙƛǎ ƭŜƎǎ ŀƴŘ ǎŀȅ άL Ŏŀƴ ƘŜƭǇΗέ ¢ƘŜ άŦǊƻȊŜƴέ 

ŎƘƛƭŘ ƛǎ ƴƻǿ ǳƴŦǊƻȊŜƴ ŀƴŘ ǘƘŜ ƎŀƳŜ ŎƻƴǝƴǳŜǎΦ tŀǳǎŜ ǘƘŜ ƎŀƳŜ ŀōƻǳǘ 

ŜǾŜǊȅ м-н ƳƛƴǳǘŜǎ ǘƻ ŀƭƭƻǿ ŘƛũŜǊŜƴǘ ŎƘƛƭŘǊŜƴ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ōŜ 

άƛǘέΦ ¢ŀƎƎƛƴƎ ǿƛǘƘ ŀ ǎƻƊ ōŀƭƭ ƻǊ ǇǳǇǇŜǘ ƘŜƭǇǎ ǘƻ ǇǊŜǾŜƴǘ ŎƘƛƭŘǊŜƴ ŦǊƻƳ 

ǇǳǎƘƛƴƎ ƻǊ ǘŀƎƎƛƴƎ ǘƻƻ ƘŀǊŘΦ όtƘȅǎƛŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘΣ IŜŀƭǘƘ ŀƴŘ  

{ŀŦŜǘȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-5Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ 

[ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ .Φύ   

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ ! /ŀǘ ŀƴŘ ŀ 5ƻƎ ōȅ /ƭŀƛǊŜ aŀǎǳǊŜƭ 

¶ [ƛǧƭŜ .ƭǳŜ ¢ǊǳŎƪ ōȅ !ƭƛŎŜ {ŎƘŜǊǘƭŜ 

¶ L /ŀƴ IŜƭǇ ōȅ 5ŀǾƛŘ IȅŘŜ /ƻǎǘŜƭƭƻ 

¶ [ƛƻƴ ŀƴŘ ǘƘŜ aƻǳǎŜ ōȅ WŜǊǊȅ tƛƴƪŜȅ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 CǊƛŜƴŘǎƘƛǇ Yƛǘ 
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hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜΥ 
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ōȅ !ǇǊƛƭ tǳƭƭŜȅ {ŀȅǊŜ 
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оΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ !-/Φύ 

¢ƘŜƳŀǝŎ .ƻƻƪǎΥ 

¶ DǊƻǿ LǘΣ /ƻƻƪ Lǘ ōȅ 5Y tǳōƭƛǎƘƛƴƎ 

¶ ¦ǇΣ 5ƻǿƴΣ ŀƴŘ !ǊƻǳƴŘ  

ōȅ YŀǘƘŜǊƛƴŜ !ȅǊŜǎ 

¶ DƻΣ DƻΣ DǊŀǇŜǎ  

ōȅ !ǇǊƛƭ tǳƭƭŜȅ {ŀȅǊŜ  

¶ [ŜǘΩǎ 9ŀǘΗ ōȅ !ƴŀ ½ŀƳƻǊŀƴƻ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 DǊƻǿ LǘΣ 9ŀǘ Lǘ Yƛǘ  
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!ŎǝǾƛǘȅ ІоΥ  {Ŝǘ ǳǇ ŀƴ ƛƴǾƛǘŀǝƻƴ ŦƻǊ ŎƘƛƭŘǊŜƴ ǘƻ ŘǊŀǿ ǘƘŜƛǊ ƻǿƴ ōŜŜǘƭŜǎΦ 9ƴŎƻǳǊŀƎŜ 

ŎƘƛƭŘǊŜƴ ǘƻ ǎƘŀǊŜ ŎƘŀǊŀŎǘŜǊƛǎǝŎǎ ƻŦ ǘƘŜƛǊ ōŜŜǘƭŜǎ ǿƛǘƘ ȅƻǳΦ ²Ƙŀǘ ŎƻƭƻǊ ƛǎ ǘƘŜ ōŜŜǘƭŜΚ 

Iƻǿ Ƴŀƴȅ ƭŜƎǎΣ ǿƛƴƎǎΣ ŜȅŜǎΣ ƻǊ ŀƴǘŜƴƴŀŜ ŘƻŜǎ ƛǘ ƘŀǾŜΚ Iƻǿ ŘƻŜǎ ǘƘŜ ōŜŜǘƭŜ ǇǊƻǘŜŎǘ 

ƛǘǎŜƭŦ όƎƭƻǿ ƛƴ ǘƘŜ ŘŀǊƪΣ ǎǉǳƛǊǘǎ Ƙƻǘ ǿŀǘŜǊΣ ǎƳŜƭƭǎ ǎǝƴƪȅΣ ƳŀƪŜǎ ŀ ƭƻǳŘ ƴƻƛǎŜΣ ŜǘŎΦύΚ 

IŜƭǇ ǘƘŜ ŎƘƛƭŘǊŜƴ ƭŀōŜƭ ǇŀǊǘǎ ƻŦ ǘƘŜƛǊ ōŜŜǘƭŜǎ ŀǎ ŘƻƴŜ ƛƴ ¢ƘŜ .ŜŜǘƭŜ .ƻƻƪΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ 

{ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ оΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

ϝ¢ƘŜ .ŜŜǘƭŜ .ƻƻƪ Ŏƻƴǘŀƛƴǎ ŀƴ ƛƴŘŜȄ ƛƴ ǘƘŜ ōŀŎƪ ƻŦ ǘƘŜ ōƻƻƪΦ aƻŘŜƭ ǳǎƛƴƎ ǘƘƛǎ ǊŜǎƻǳǊŎŜ ǘƻ ŬƴŘ  

ƛƴŦƻǊƳŀǝƻƴ ŀōƻǳǘ ŀ ōŜŜǘƭŜΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ 9Φύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ [ƛŦŜ-{ƛȊŜ ½ƻƻ  

ōȅ ¢ŜǊǳȅǳƪƛ YƻƳƛȅŀ 

¶ !Ŏǘǳŀƭ {ƛȊŜ  

ōȅ {ǘŜǾŜ WŜƴƪƛƴǎ 

¶ L [ƻǾŜ .ǳƎǎ 

ōȅ 9ƳƳŀ 5ƻŘŘ 

¶ ! .ǳǧŜǊƅȅ Lǎ tŀǝŜƴǘ ōȅ 

5ƛŀƴƴŀ Iǳǧǎ !ǎǘƻƴ ϧ  

{ȅƭǾƛŀ [ƻƴƎ 

¶ !Ƴ L ŀƴ LƴǎŜŎǘΚ .ȅ YǊƛǎǝƴŜ 

5ǳŜƘƭ ϧ Yŀǘȅ /ŀǎǘǊƻƴƻǾƻ 

¶ !ōƻǳǘ LƴǎŜŎǘǎ ōȅ /ŀǘƘǊȅƴ 

{ƛƭƭ ϧ WƻƘƴ {ƛƭƭ 

!ŎǝǾƛǘȅ ІнΥ IŀǾŜ ƳŀƎƴƛŦȅƛƴƎ ƎƭŀǎǎŜǎΣ ƳƛŎǊƻǎŎƻǇŜǎΣ ŀƴŘ ōǳƎ ŎŀǘŎƘŜǊǎ ŀǾŀƛƭŀōƭŜ ƛƴ ȅƻǳǊ ƻǳǘŘƻƻǊ 

ƭŜŀǊƴƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘΦ tǊƻǾƛŘŜ ŎƘƛƭŘǊŜƴ ǿƛǘƘ ǿǊƛǝƴƎ ƳŀǘŜǊƛŀƭǎ όǇŀǇŜǊΣ ƳŀǊƪŜǊǎΣ ŎƭƛǇōƻŀǊŘǎΣ ŜǘŎΦύΦ 

!ƊŜǊ ǊŜŀŘƛƴƎ ǘƘŜ ōƻƻƪǎ {ǘŜǇ hǳǘ DŜƴǘƭȅ ŀƴŘ IŜȅΣ [ƛǧƭŜ !ƴǘΣ ƛƴǾƛǘŜ ŎƘƛƭŘǊŜƴ ǘƻ ƴƻǝŎŜ ǘƘŜ  

ƛƴǎŜŎǘǎ ǘƘŀǘ ƭƛǾŜ ƛƴ ǘƘŜƛǊ ƻǳǘŘƻƻǊ ŜƴǾƛǊƻƴƳŜƴǘΦ 9ƴŎƻǳǊŀƎŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ƭƻƻƪ ŎƭƻǎŜƭȅ ŀǘ ǘƘŜ  

ƛƴǎŜŎǘǎ ǳǎƛƴƎ ǘƘŜ ƳŀƎƴƛŬŜǊǎ ŀƴŘ ōǳƎ ŎŀǘŎƘŜǊǎΣ ǿƘƛƭŜ ōŜƛƴƎ ǾŜǊȅ ƎŜƴǘƭŜ ǎƻ ŀǎ ƴƻǘ ǘƻ ƘŀǊƳ ǘƘŜ  

ƛƴǎŜŎǘǎΦ LƴǾƛǘŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ŎǊŜŀǘŜ ǎǘƻǊƛŜǎ ŀƴŘ ŘǊŀǿ ǇƛŎǘǳǊŜǎ ƻŦ ǘƘŜ ƛƴǎŜŎǘǎ ǘƘŜȅ ŬƴŘΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ 

{ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ рΤ LƴŘƛŎŀǘƻǊ 5Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ рΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

!ŎǝǾƛǘȅ Ім LƴǎŜŎǘ !Ŏǘǳŀƭ {ƛȊŜΥ {Ŝǘ ƻǳǘ ŀ ŎƻƭƭŜŎǝƻƴ ƻŦ ǘƻȅ 

ōǳƎǎ ŀƴŘ ǘƘŜ ƴƻƴ-ŬŎǝƻƴ ōƻƻƪǎ ¢ƘŜ .ŜŜǘƭŜ .ƻƻƪΣ {ǘŜǇ hǳǘ 

DŜƴǘƭȅΣ ŀƴŘ !Ŏǘǳŀƭ {ƛȊŜΦ 9ƴƎŀƎŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ƛƴ ŎƻƳǇŀǊƛƴƎ 

ǘƘŜ ǘƻȅ ōǳƎǎ όǿƘƛŎƘ ŀǊŜ ǘƘŜ ŀŎǘǳŀƭ ǎƛȊŜ ƻŦ ǘƘŜ ōǳƎǎύ ǿƛǘƘ 

ǘƘŜ ǇƘƻǘƻǎ ŀƴŘ ƛƭƭǳǎǘǊŀǝƻƴǎ ƛƴ ǘƘŜ ōƻƻƪǎΦ /ƘƛƭŘǊŜƴ Ŏŀƴ 

ŎƻƳǇŀǊŜ ǎƛȊŜΣ ǎƘŀǇŜΣ ŎƻƭƻǊΣ ŀƳƻǳƴǘ ƻŦ ƭŜƎǎΣ ŜǘŎΦ  /ƘƛƭŘǊŜƴ 

Ŏŀƴ ŀƭǎƻ ǎƻǊǘ ƛƴǎŜŎǘ ǾǎΦ ƴƻƴ-ƛƴǎŜŎǘ ǿƛǘƘ ǎǳǇǇƻǊǘΦ   ό{ŎƛŜƴŎŜ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ 

/ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-9Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ нΤ 

LƴŘƛŎŀǘƻǊ !-/ύ 

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ .ǳƎǎ DŀƭƻǊŜ ōȅ tŜǘŜǊ {ǘŜƛƴ 

¶ IŜȅΣ [ƛǧƭŜ !ƴǘ  

ōȅ tƘƛƭƭƛǇ ϧ IŀƴƴŀƘ IƻƻǎŜ 

¶ {ǘŜǇ hǳǘ DŜƴǘƭȅ ōȅ IŜƭŜƴ CǊƻǎǘ  

¶ ¢ƘŜ .ŜŜǘƭŜ .ƻƻƪ ōȅ {ǘŜǾŜ WŜƴƪƛƴǎ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 LƴǎŜŎǘǎ Yƛǘ 
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!ŎǝǾƛǘȅ ІоΥ  {ƘŀǊŜ ǘƘŜ ƘƻǊǎŜ ǇǳǇǇŜǘ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴΦ ¦ǎƛƴƎ ǘƘŜ ǇǳǇǇŜǘ ŀǎ ŀ 

ǇǊƻǇΣ ŘŜǎŎǊƛōŜ ǘƘŜ ƘƻǊǎŜΣ ŜȄǇŀƴŘƛƴƎ ƻƴ ǘƘŜ ŘŜǎŎǊƛǇǝƻƴǎ ǳǎŜŘ ƛƴ ǘƘŜ ōƻƻƪΣ !ǊŜ 

¸ƻǳ ŀ IƻǊǎŜΚ όŀƴ ŀƴƛƳŀƭΣ Ƙŀǎ ƭŜƎǎΣ ŘƻŜǎ ƴƻǘ ƭŀȅ ŜƎƎǎΣ ƛǎ ŎƭŜŀƴΣ ŦŀǎǘΣ ŜǘŎΦύΦ ¦ǎƛƴƎ 

[ƛŦŜ-{ƛȊŜ CŀǊƳ ŀǎ ŀ ǊŜŦŜǊŜƴŎŜΣ ŘŜǎŎǊƛōŜ ƻǘƘŜǊ ŦŀǊƳ ŀƴƛƳŀƭǎ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴΦ   

ϝ[ƛŦŜ-{ƛȊŜ CŀǊƳ ƛƴŎƭǳŘŜǎ ŀ ǘŀōƭŜ ƻŦ ŎƻƴǘŜƴǘǎ ŀǘ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ōƻƻƪΦ  

aƻŘŜƭ ǳǎƛƴƎ ǘƘƛǎ ǊŜǎƻǳǊŎŜ ŦƻǊ ǘƘŜ ŎƘƛƭŘǊŜƴΦ ό{ŎƛŜƴŎŜ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ .ύ 

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ DŀƭƭƻǇΗ ōȅ wǳŦǳǎ .ǳǘƭŜǊ {ŜŘŜǊ  

¶ ¢ƘŜ ¢ƻǊǘƻƛǎŜ ŀƴŘ ǘƘŜ  

WŀŎƪǊŀōōƛǘ ōȅ {ǳǎŀƴ [ƻǿŜƭƭ 

¶ ¢ƘŜ ¢ƘǊŜŜ [ƛǧƭŜ WŀǾŜƭƛƴŀǎ  

ōȅ {ǳǎŀƴ [ƻǿŜƭƭ 

¶ . ƛǎ ŦƻǊ .ǳŎƪŀǊƻƻΥ ! /ƻǿōƻȅ 

!ƭǇƘŀōŜǘ ōȅ DƭŜŀǾŜǎ ²Ƙƛǘπ

ƴŜȅΣ [ƻǳƛǎŜ 5ƻŀƪ ²ƘƛǘƭŜȅΣ ϧ 

{ǳǎŀƴ Dǳȅ 

¶ /ƘŀǊƭƛŜ ǘƘŜ wŀƴŎƘ 5ƻƎ ōȅ wŜŜ 

5ǊǳƳƳƻƴŘ ϧ 5ƛŀƴŜ ŘŜ DǊƻŀǘ 

¶ CŀǊƳ ōȅ !ƭƛǎƘŀ /ƻƻǇŜǊ 
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ŎƘƛƭŘǊŜƴ ƳƛƎƘǘ ǎŜŜ ƻƴ ŀ ǊŀƴŎƘΦ  !Ŏǘ ƻǳǊ ǘƘŜ ŀƴƛƳŀƭǎΩ ƳƻǾŜƳŜƴǘǎ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴ ŀƴŘ ŀŘŘ ƻǘƘŜǊ ǊŀƴŎƘ ŀƴƛƳŀƭ 
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ŦƻǳƴŘ ŀǘ ƘǧǇΥκκŎƻǿōƻȅƪƛŘǎΦƴŀǝƻƴŀƭŎƻǿōƻȅƳǳǎŜǳƳΦƻǊƎκǎƻƴƎψǇƻƴȅΦƘǘƳƭΦ όCƛƴŜ !Ǌǘǎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ 

мΤ LƴŘƛŎŀǘƻǊǎ !-5ύ ό{ŎƛŜƴŎŜ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-9Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ 

рΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  
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¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ !ǊŜ ¸ƻǳ ŀ IƻǊǎŜΚ ōȅ !ƴŘȅ wŀǎƘ 

¶ [ƛŦŜ-{ƛȊŜ CŀǊƳ ōȅ ¢ŜǊǳȅǳƪƛ YƻƳƛȅŀ  

¶ /ƻǿōƻȅ ¦ǇΗ  wƛŘŜ ǘƘŜ bŀǾŀƧƻ wƻŘŜƻ  

ōȅ bŀƴŎȅ .ƻ CƭƻƻŘ ϧ Wŀƴ {ƻƴƴŜƳŀƛǊ 

¶ /ƻǿōƻȅǎΥ wƻǳƴŘǳǇ hƴ !ƴ !ƳŜǊƛŎŀƴ wŀƴŎƘ  

ōȅ Wƻŀƴ !ƴŘŜǊǎƻƴ ϧ DŜƻǊƎŜ !ƴŎƻƴŀ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 wŀƴŎƘƛƴƎ Yƛǘ  

http://cowboykids.nationalcowboymuseum.org/song_pony.html
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!ŎǝǾƛǘȅ ІоΥ ²ƘƛƭŜ ƛƴ ȅƻǳǊ ƻǳǘŘƻƻǊ ƭŜŀǊƴƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘΣ ōŜ ŀǿŀǊŜ ƻŦ ǘƘŜ ŘŜǎŜǊǘ ŀƴƛƳŀƭǎ ŀǊƻǳƴŘ 

ȅƻǳ ŀƴŘ ǘƘŜ ŎƘƛƭŘǊŜƴΦ !ǎ ǘƘŜ ŎƘƛƭŘǊŜƴ ŀǊŜ ǇƭŀȅƛƴƎ ƻǳǘǎƛŘŜΣ Ǉƻƛƴǘ ƻǳǘ ǎƻƳŜ ƻŦ ǘƘŜ ŀƴƛƳŀƭǎ ȅƻǳ ǎŜŜΦ 

wŜŦŜǊ ōŀŎƪ ǘƻ ǘƘŜ ōƻƻƪǎ ȅƻǳ ƘŀǾŜ ōŜŜƴ ǎƘŀǊƛƴƎ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴΣ ǎǳŎƘ ŀǎΣ άL ǊŜƳŜƳōŜǊ ǎŜŜƛƴƎ ŀ 

ǇƛŎǘǳǊŜ ƻŦ !ƴƴŀΩǎ IǳƳƳƛƴƎōƛǊŘ ƛƴ ƻǳǊ ōƻƻƪΦέ LŦ ȅƻǳ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ŎŀƳŜǊŀΣ ǘŀƪŜ ǇƛŎǘǳǊŜǎ ƻŦ ǘƘŜ 

ŀƴƛƳŀƭǎ ȅƻǳ ǎŜŜ ƻǳǘǎƛŘŜΦ !ƭƭƻǿ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ǘŀƪŜ ǇƛŎǘǳǊŜǎ ŀǎ ǿŜƭƭΣ ŀǎ ǘƘƛǎ ŀƭƭƻǿǎ ŦƻǊ Ƴŀƴȅ 

ŘƛũŜǊŜƴǘ ǇŜǊǎǇŜŎǝǾŜǎΦ tǊƛƴǘ ƻǳǘ ǘƘŜ ǇƛŎǘǳǊŜǎ ŀƴŘ ŘƻŎǳƳŜƴǘ ǿƛǘƘ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƘŜ ŘŜǎŜǊǘ ŀƴƛƳŀƭǎ 

ȅƻǳ ƘŀǾŜ ƻōǎŜǊǾŜŘΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ оΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ  

!-/Φ !ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘǎ мΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

hǘƘŜǊ .ƻƻƪǎ ǘƻ {ƘŀǊŜ 

¶ .ƻƻƪ CƛŜǎǘŀ ōȅ tŀǘ aƻǊŀ 

¶ ¢ƘŜǊŜ ²ŀǎ ŀ /ƻȅƻǘŜ ǿƘƻ  

{ǿŀƭƭƻǿŜŘ ŀ CƭŜŀ ōȅ WŜƴƴƛŦŜǊ 

²ŀǊŘ 

¶ ²ŀȅ hǳǘ ƛƴ ǘƘŜ 5ŜǎŜǊǘ ōȅ ¢ΦWΦ 

aŀǊǎƘ ϧ WŜƴƴƛŦŜǊ ²ŀǊŘ 

¶ ¢ƘŜ {ŜŜŘ ŀƴŘ ǘƘŜ Dƛŀƴǘ {ŀπ

ƎǳŀǊƻ  ōȅ WŜƴƴƛŦŜǊ ²ŀǊŘ 

¶ WƻǎŜŬƴŀ WŀǾŜƭƛƴŀΥ ! IŀƛǊȅ ¢ŀƭŜ 

ōȅ {ǳǎŀƴ [ƻǿŜƭƭ 

LƴŦƻǊƳŀǝƻƴŀƭ ¢ŜȄǘ ǘƻ {ƘŀǊŜ 

5ŜǎŜǊǘ 5ǿŜƭƭŜǊǎΥ {ƻǳǘƘǿŜǎǘ  

!ƴƛƳŀƭǎ ŦǊƻƳ !-½ CƭŀǎƘŎŀǊŘǎ ōȅ 

WǳƭƛŜ wǳǎǘŀŘ 

!ŎǝǾƛǘȅ ІнΥ !ƊŜǊ ǊŜǇŜŀǘŜŘ ƛƴǘŜǊŀŎǝǾŜ ǊŜŀŘƛƴƎǎ ƻŦ ǘƘŜ ōƻƻƪǎ ƛƴ ǘƘŜ ƪƛǘǎΣ ǎŜǘ ǳǇ 

ŀƴ ƛƴǾƛǘŀǝƻƴ ŦƻǊ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ǊŜǘŜƭƭ ǘƘŜ ŘŜǎŜǊǘ ǎǘƻǊƛŜǎ ǳǎƛƴƎ ŬƴƎŜǊ ǇǳǇǇŜǘǎΦ 

tƭŀŎŜ ōƻƻƪǎ ŀƴŘ ŬƴƎŜǊ ǇǳǇǇŜǘǎ ǘƻƎŜǘƘŜǊ ƛƴ ŀ ǇƭŀŎŜ ƛƴ ȅƻǳǊ ƭŜŀǊƴƛƴƎ ŜƴǾƛǊƻƴπ

ƳŜƴǘ ǘƘŀǘ ƛǎ ŀŎŎŜǎǎƛōƭŜ ǘƻ ŎƘƛƭŘǊŜƴΦ !ƭƭƻǿ ǘƘŜ ŎƘƛƭŘǊŜƴ ǘƻ ǇƻǳǊ ƻǾŜǊ ǘƘŜ ōƻƻƪǎ 

ŀƴŘ ǳǎŜ ǘƘŜƳ ŀǎ ŀ ǊŜŦŜǊŜƴŎŜ ƛƴ ǊŜ-ǘŜƭƭƛƴƎ ǘƘŜ ǎǘƻǊƛŜǎ ƻǊ ŎǊŜŀǝƴƎ ƻƴŜ ƻŦ ǘƘŜƛǊ 

ƻǿƴΦ ό[ŀƴƎǳŀƎŜ ŀƴŘ [ƛǘŜǊŀŎȅ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ нΤ /ƻƴŎŜǇǘ рΤ LƴŘƛŎŀǘƻǊ LΦ  

!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊ !-/Φύ  

!ŎǝǾƛǘȅ Ім 5ŜǎŜǊǘ 5ǿŜƭƭŜǊǎ /ŀǊŘǎΥ ¢ƘŜǎŜ ŎŀǊŘǎ Ŏŀƴ ōŜ ǳǎŜŘ ǘƻ ŀǎƪ ŀǎ ǿŜƭƭ 

ŀǎ ŀƴǎǿŜǊ ŎƘƛƭŘǊŜƴΩǎ ǉǳŜǎǝƻƴǎ ŀōƻǳǘ ǘƘŜ ŀƴƛƳŀƭǎ ǘƘŀǘ ƭƛǾŜ ƛƴ ǘƘŜ  

ŘŜǎŜǊǘ ŀǊƻǳƴŘ ǳǎΦ tƭŀȅ ŀ ƎŀƳŜ ŀƴŘ ŀǎƪ ǘƘŜ ŎƘƛƭŘǊŜƴ ǎƛƳǇƭŜΣ ƻǇŜƴ-ŜƴŘŜŘ 

ǉǳŜǎǝƻƴǎ ŀōƻǳǘ ǘƘŜ ŀƴƛƳŀƭǎΦ CƻǊ ŜȄŀƳǇƭŜΣ ȅƻǳ Ƴŀȅ ŀǎƪΥ άǿƘŜǊŜ ƘŀǾŜ ȅƻǳ 

ǎŜŜƴ ƳŜΚΣέ άǿƘŀǘ Řƻ L ƭƛƪŜ ǘƻ ŜŀǘΚΣέ ƻǊ άǿƘŜƴ ŀƳ L ŀŎǝǾŜΚέ tƭŀŎŜ ǘƘŜ 

ŎŀǊŘǎ ǎƻƳŜǿƘŜǊŜ ƛƴ ȅƻǳǊ ƭŜŀǊƴƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘ ǿƘŜǊŜ ŎƘƛƭŘǊŜƴ Ŏŀƴ ǊŜŦŜǊ 

ǘƻ ǘƘŜƳΦ ό{ŎƛŜƴŎŜ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ мΤ LƴŘƛŎŀǘƻǊǎ !-9Φ  

!ǇǇǊƻŀŎƘŜǎ ǘƻ [ŜŀǊƴƛƴƎ {ǘŀƴŘŀǊŘΥ {ǘǊŀƴŘ мΤ /ƻƴŎŜǇǘ нΤ LƴŘƛŎŀǘƻǊǎ !-/Φύ  

¢ƘŜƳŀǝŎ .ƻƻƪǎ 

¶ 5ŜǎŜǊǘ .ŀōƛŜǎ !-½ ōȅ .ƛƭƭ .ǊƻȅƭŜǎ 

¶ ! 5ŜǎŜǊǘ IŜƭƭƻ ōȅ !ōōȅ aƻƎƻƭƭ·ƴ 

¶ DǳŜǎǎ ²ƘƻΩǎ ƛƴ ǘƘŜ 5ŜǎŜǊǘ 

ōȅ /ƘŀǊƭƛƴŜ tǊƻŬǊƛ 

¶ ²ƘƻǎŜ ¢ŀƛƭ ƻƴ ǘƘŜ ¢Ǌŀƛƭ ŀǘ DǊŀƴŘ /ŀƴȅƻƴΚ  

ōȅ aƛŘƧƛ {ǘŜǇƘŜƴǎƻƴ 

¢ƘŜƳŀǝŎŀƭƭȅ wŜƭŀǘŜŘ !ŎǝǾƛǝŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ 

 {ƻǳǘƘǿŜǎǘ Yƛǘ  


